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Innsbrook Owners Association, Inc.

Consent of Directors in Lieu of Board Meeting


Pursuant to Sections 13.1-841 and -843 of the Code of Virginia of 1950, the undersigned, being all of the directors of Innsbrook Owners Association, Inc., a Virginia non-stock corporation (the “Corporation”), hereby approve and adopt the following actions by written consent in lieu of a meeting of the Board of Directors and waive all requirements of notice, statutory or otherwise.

RESOLVED, that the Second Amendment to Amended and Restated Innsbrook Protective Covenants, ratified on January 31, 2017, grant the Board of Directors the authority to establish the funding mechanism for the Endowment Fund.

The Board herby establishes the following funding mechanism for all new developments or re-developments within the Park that are rezoned to a higher density level than currently exists on May 24, 2017.  All new office, retail, residential, or hospitality development will be assessed a onetime fee of one dollar ($1.00) per square foot of Construction Gross Building Area, as defined by ANSI/BOMA Z65.3-2009, excluding structured parking.  All new structured parking will be assessed a onetime fee of $75 per structured parking space.  One half of the assessed fee will be due and payable within thirty days of commencement of physical work on the site and the second half will be due and payable prior to issuance of a Certificate of Occupancy by the County of Henrico.


This Consent of Directors may be executed in counterparts, each of which shall be deemed to be an original, but all of which shall constitute one and the same document.

EFFECTIVE DATE: May 24, 2017

The Innsbrook Owners Association

4501 Highwoods Parkway,  Suite 400  Glen Allen, Va. 23060

(804) 747-7800  *  Fax (804) 965-0164


